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Retail sales declined for the 2nd month in a row. This is 
just another sign that the US economy is slowing as 
stimulus fades and the country enters a phase of more 
lockdowns. 

Greater than 
its pre‐
COVID‐19 
peak  

The trend is not your friend. 
Sales decline  ‐ .1% in Oct and ‐1.1% in Nov 


