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December's wnflation data should temper fears of tighter
movetary policy in the vear term. While headline CPT
mereased from 1.2%% in November +o 1.4 in Decewmber, the
less volatile Core CPT remained unchanged at 1.6%%. Wore
comforting to nflation hawks was how the prices of services
continue to declive. Services accomnt for 0% of the CPL
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