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US howme prices iicreased 14.6%% in April, the largest
mereases siuce the Case-Shiller ndex started in 14%%. Prices
have creased for eleven straight months. Low wmortaages
rotes, limited supply, and ncreased building costs have
propelled prices higher. Los Augeles prices icreased 14.3%%,
the fifth consecutive donble-digit increase. Cowtinned price
gaivis at this rate suggests a doubling of home values in the
vnext five vears. Clearly price increases of this maguitude are
not sustainable.
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S5&PICase-Shiller Los Angeles Home Price Index S&PI/Case-Shiller Los Angeles Home Price YOY%
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