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KING HARBOR
WEALTH MANAGEMENT

The National Association of Realtors reported that in May
closivgs declined .9%% from the prior mowth +o 5.2 milliow
wiits. While this vumber was better thav expected, rising
prices and limited supply have pushed sales lower. The
median price rose 2.3.6%% from a vear ano to an all-time
high of $250,200. There is roughly 2.5 mouths of
housing supply in the market. Realtors consider anything
below 5 months of supply as a tight market.
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